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& to beexpe mded to meet 1o

'--eraments of the sinking|
- fund act, amounting o
e more than $47,090,000 anu-

: al.l‘v The cost of collecting

‘\|.

__principal
& ~represent

‘he customs revenues for the
st fiscal year was 2.44 per

% cont. For the year 1885 it

"wau 8 77 percent. The ex-
eesa of internal revenuetaxes
collected during the last fiv-

: “enl year over those collected
o for the year ended Jume 30,

‘“ 87, was $5,489,174 26 and
‘the cost bf collﬁ-tmg this rev
enue dem'eased from 8 aud
4-10 per cent in '87 to less

| "% $han 8 and 2-10 per cent for

‘the last year. The tax ecol-
~ Jected on oleemargarine was
 $723,998.04 for the year
* ending Jupe 80, '87, and
© $864,139 88 for the follow-
“ing year.

- Aresolution having been
passed by both houses of

. Congress removing all doubt
[ as to the execntiveauthority
& daily purchases of

bonds
were commenced on the 23d.

';'_'.A ~day of April, ,88, and have

continued until the present
time. By this plan bonds of
the government not yet due
have been purchased up to
and including the 80, of Nov.
'88 amounting to $94,700,-
400, the premiums  paid
thereon amounting to $17,-

_ 508,613,08.

The premium added to the
of these bonds
an investment
yielding about 2 per ceat in-
terest for the time they still
had to run; and "the saving
to the government represen-
fed by the difference between
“the amount of interest at 2
per cent upon the sum paid
for principle and premium,
‘and which it would have

:?‘paid for interest at the rate
7 specified in the bonds if they
‘had run to their maturity, is

- about  $27,165,000.

At

' first sight this would seem to
. bea profitable and sensible

transaction on the part of
the government,

. As suggested by the Secre-
tary of the Treasury, the sur
‘plus expended for the pur-
‘thase of bonds was money
~drawn from the people in ex-
cess of any actual need of the
government, and was so ex-

- pended rather than-allow it

%o remain idle in the treasury
f this surplus under the op-
ration of just and equitable
laws had been left in- the
‘hands of the people it would
‘Have been worth in the busi-
s ut least six per-cent per
nom.. Deducting from the

1 to! interest on the

:_tbe pnrchaaa -of
ulﬂ‘ Tors wou'ld\

' to ha g&&':so,ooo
would néum todemon-
it if excossive and

ary taxation is con-
tha . government

rer dollars, 55,504,310 of |,
wlmh were in the hands of
the people.  On the 80, June
'88, there had been eomed
3299 108 760; and of this|
$55.829, 303 was in ecircala-
tion in coin, and $200,387 -

476 in silver coincertificates,

for the redemption of which|

gilver dollars to that amount
were held by the government.
On the 80. Nov., ‘88, §812,-
590,090 had been coined;

$60,970.990 of the silver

dollars were actually in eircu
lation, and $287,418,346 in
certificates,

The Secretary of the Treas.
nry recommends thesuppres-

gion of the further coinage ol

gilver, and in such recom-
mendation I earnestly con-
cur,

THE ARMY,

The Secretary of War re-
ports that the army, at the
date of the last consolidated
returns,. consisted of 2.189

ofticers and 25,540 enlisted |

qen. The actual expendi-
tures of the War Department
for the fiseal yearended Juue
80, 1888, amounted to'$41,-
165,107,07, of which sum
$9,158,615.63 was expended
for public works, including
river and harbor improve-
ments,

I enrnestly request that the
recommendations contained
in the BSecretary’s report,
which are, in my opion,
caleulated to increase the
usefulness and discipline of
the army, may receive the
considerations ‘of the Con-
gress. Among these the
porposal that there should
be provided a ‘place for the
examination of officers to
test their fitness for promo-
tion is of the utmoat impor-
tance.

The death of (ionerul Sher-
idn in August” last was a
national affliction, The ar-
my then lost the greatest of
his chiefs. * * Those who
in any manner came within
the range of his personal as-
sociation will never fail to
pay deserved and willing
homage to his m'eutnesu and
the glory of his career.

The Apache Indians, whoge
removal from the reservation
in Arizona followed the cap-
ture of those of their num-
ber who organized in a

bloody and murderous raid |

during part of the years 18-
85 bnd 1886, are now held
as prisoners of warat Mount
Vernon barracks in the State
of Alabama. Thecommand-
ing officer states that they

are in good health and con-

Itented and that they are

kept employed as fully as is

'poedble These  persons

should be treated kindly and
| kept in rest far from the lo-
cality of their former reser-
vations, They should be
subjected to efforta caloula-
ted to tend to their improve-
ment and the' softening of|
their suvage and crpel in-

Jnﬁnch,_bnt their return . to
| ¢heir homes should - be
| sistently resisted. The Sec-

in that inportant -depart-
ment and discloves the mosi
satisfactory progress in the
work of reconstruciion the|.
navy mafe durmg'the [met
VoAt Y

The report shows thatnot-
withstanding the large ex-
penditures for new conatruc-
tion-and the additional ln-
bor they involve. the total
ordinary or current.ex;end:-
' tures of the department for
the three yesurs ended Juue
80th., 1888, areless by more
than 20 per cent than such
expenditures for the three

years ending June 80th. 18-
§8. !

THE PORT-OFFICE DEPART-

MENT.

The report of the Postmas-
ter General shows a muarked
inerease of business in  every
branch of the postoffice - ger-
vice, The number of post-
offices an July 1, 1888, war
57,8376, an increase of 6.
124 in three years, and of
2,219 for the last fiseal
year. '

In the railway mail service
there has been an incredse in
one year of 168 routes, and
in the number of miles trav-
eled per anum an increase o}
15,795,917. The estimdte
increase of railroad serviee
for the year was 6,000 miles,
but the amount of new rail-

road serviee actually put_on)

was 12,764 mies.

The volume of business in
the Money Order Division,
including  transgetions  in
postal notes, reuched the
sum of upwards of$144,000,
000 for the year.

The increase of correspon-
dence with foreign countries
during the past . three years
is gritifying. Itis cspecial-
*/ly notable and exceptional
with the entral and South
American Stgtes and with
Mexico. As the greater part
of mail matter exchanged
with these countries i8 com-
mercial in its character this
increase is evidence of the i-
proved business relations

with them,

A department whose reve-
nues  have increased fro v
$19,772,000 in 1870 to §52-
700,000 in 1888, despite re-
ductions of postage which
‘have enormously reduced the
rites of revenue, while great.
Iy increasing its business, de-
mands the careful eonsider-
ation of the Congress as to
Ul mmtters suggested by
those familiar with its oper-
ations, and which are caleu-
lated to increase its efficency
and usefulness, :

. L ] ®* . ® .
It is gratifying to note
from the. carefully prepared
statistics accompanying. fhe
Postinaster Generals report
that notwithstanding the
great expangion ‘of the' ser-
vice the rate of expenditure
bas been lessened and efficien-
¢y hals been improved in ov-
ery branch; that fraud and
crime have decreased; that|

DeT-l1oages from  the maﬂs have

been.reduced and that* the
number of complaints of the,

Itisstated in thix report|

that thnugh juwlgments in
civil ~ sutts amounting to
$552,021,08, were recovered
in favor of the government

during the year, only th |’

sum of $132,934 was 'col
lected thereon and
though fines, penalties anc
forfeitures  were  imposec
amounting to $541,808.43,
only $106,648.42 of that
sum was paid thereof, Thes
facts may, ffinish an illa -
tration of the sentiment.
which extensively prevails,
that debt due to the gov-

ernment should cousa. nc |-

inconvenience to the citizen.
TAE DEPARTMENT OF THE IN:
TERIO®,

In the report of the %m
tary of the Interior, which

{will be laid before you, the

condition of the various
branches of our domestic af-

Liairs connected with thati ‘des

partment and its operations|!
during. the past year are ful
ly exhibited. * * * I'can-
not too strenuously insist
apon theimportance of prop-
er measures to insare a right
disposition of our publi
lands, not only as a mattei
af prompt present justice,
but in forecast of the conse-
quences to future —gener-
tions. The broad, rich acre:
of our agrieuitural plains
hav® been long preserved by
nature to become her un-
trammelled -gift to a peo-
ple civilized and free, npon
which should rest in well dis-
tributed ownership the nu-
meroushomesof enlightened,
equal and fraternal citizens.
* L ] * » * *
It is gratifying to know
that something has = been
done at Jast to redress the
injuries to onr people and
check the tendeney of the
reckless waste of the nation-
al domain, That over eigh-
ty million acres have been
arrested from illegal . usur-
paticn, improvident {grants
and fraudulent entries and
claims, to be taken for the
homesteads of the honest in-
dustiiaus—although less
than the greater apeas thus
unjustly lost—must afford
a profound gratifieation to
right-feeling citizens.

BUBINESR AND PENSIONS,

The number of peusione s
added to the ro!ls during the
fiscal year euded June 30,
1888,is 60,252 and an_in-
cxense of pensian was grant-
od in 45.716 cuses. The
pames of 15,780 pensioners
wele druprrad from the volis
during the year for varicus
enuses and at the close of
the year the number of per-
sons Of all classes receiving

PENSIONs  Was 452,557. OfF

these were 14,806 survivors
of the war of 1812, 10;787|
widows of those who served
in that war 16,060 soldiers
of the Mexican war- and
5,104 wuluws of said sol-
dwrs

Onehundred a.nd two dif
ferent ratés of pensions are

paid to these beneficiaries, 5 aay. oAl

tha |

vool.  They also keap o foll line|
of gbods on hands at
WITHERLANDSASHE, (o, N.C.

They pay highest CASH prices
for wool

STOVES!
STOVES!!

Mmemwm

COOK
STOVES 3

_Cheaper than you can bn\"
chem it Wea'mrn N. C.
I.. M. BANNER &LO
\ Elk Park, N. C.|
lune 6%h. 1888. 6m.
NOTICE.

By virtuz of a power 0f sale
~spanted in a eertain mort-
sage deed executed by Wm.
ﬂ Greor and wife, Elizabeth
Greer, on the 29th. day of
June 1880 to A. D, Cowlesto]:
weure the payment of a cer-
fain promisory note for
3104.83. Principal with in-
farent of said mortgage at
3 per cent, I wilon thefirst
Monday in Junvary 1389 at|.
the Court House in Boone
hotween the hours of 100'elk
4. m. and 2 n.m. puwoceed to
wll to the higlest hidder for
sashin hand the following
legeribed teaets of land viz:

1st, Tract I‘\'mp: on the
wn'esof Mast's Mill Creek:
and known as  the Johnson
farni, containing 100 aeres
comveved to the said Wm
H. (‘m'ﬂ' by Harris about 14
day of Maren 1877 und el
joining the lands o B F.
Baird, Henry Taylw and
others,

2nd.® Tract on Rockr face
granted to the said Greer of
TH eren. |

8rd. Trpet 0f80 t'cmn OnN-
veyed to the said Greey b
David Baird. adjoining the
lands Beden Baird, David
uird and others, as  will
more fully appear, by vel:.
snee to said mortgage, whi .E.
is recorded in the (‘.me 01
I{Pg:rt v of Deedsin Watoh
Uo., in Book 1, pages : :U.
JU:,.}()H The said deserils
od lands \\:‘l be K 11 for easl,
in hand to sitisfy the -1"
b debt with - int vest nud Lo
of these proses fings,

Wi, IL (r“.ht.
Assiznee of A, DL Cowle
Win. R, Lol ik
Dee, 1801879,

SALE OF ~VALUABLE
LAND: I

By virine of ant herity
wiven in o cortain Mortaag:
from T, W. Ployd aml M. ©
Woyd Lis wife to 1. T. i"uiie
\Lreh 14, 1881 wad: reeord-
od in book (I} pages DN,
559 nud 560 Registers oflice
of Wutau'm county. I -will
soll at - public oufsry
on -+ the premis;
on the ficst Monday in Jan.
1889 it being the 6th. day ni
the mounth, tn satisfy
certain note of $270, -\uth
Toterest from date of Moit-
goge andalmafurther gum
furnished A. C. Floyd to ‘ﬁ;m
his expenses while a student,
in Chapel  Hill - Uniyersity,
‘one tract of land cont@ining
45 acres more or los and ly-|
ing north of Hooue ndqnminp;-

and knownns the Floyd place
fally - described in|
,ortgn Terms of |

|the Jands of L. L. Greene, T.|
{J. Coficy & Bro and others|”

LENOL N.C.~
Thelaading wholesala an.i re-
tail Merchants in westorn N 3
ha e ah'ﬁ o fall sud eon

Sr‘

t-hgtmdi anited tothe wanu 01
r TRADE.

we buy goods in LARGE
qunntities and always for
. CASH. s
Justl’.ecm\ed
MCar loads Salt.
1% «  Lime,
A B Keposeng Oil.
0 noxes Tabazeo,
0 *  Putty.
100 Kegn Nails,
25 * Boda,
35 Boxes Glass,
Coffes.
1() Bbls., Sugar.
60 Reams Pa
72 "Dozen 8 lers :
2 000 ta.Sole Leather.
500 ** Upperleather,
190 Bales Sheeting,
5 ¢ Plaids,
5.000 Yarls Prints.
1.2:":0 “o Jeand 5,
2,500 Pairs Boots & Shoes,
A full stock of * Groceries,
Neticns and family goods.
We have a linegf meusand>
vonei's oshes made  espee-
mllv for Watauga trade, we
.mvpthma brardad “Wa aa-
o Hohid'” and warrant eve y.
pair, Naming prices dom
out little good uuless you
an kee the goods:, we 40 196
.lmm to gell goods at co'-t,
but do sell guods ot a uﬂt
for less~ than some of our
competitors who gell for cost.”
As it is generally kuown, we

g in produce in the SIATE

than ever and ure making
this part of our bysiness. w
constant study aud :pe ol
nwprepurel to buy uny
dJood marketable Probvei.
A wiys come to ses uM.

Yours Trulv
Harrir, Bansoarp: & Co.
S pt 37 1838 Cmo.

¢ el e e .—.».-,..-----04

W L Brya
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DEMO"RAT

[F YOU VOULD K }JE_ __

are among the Inrgest deal- g

we will only say that we ‘are <
now.doing o lager busingss

|retary in his re rt gives a
FrRX RO _mngh:gfmm&ﬂto $416.66 |50 bnla diednc 145.

hie history of these ln'fmimmadatoposhm per month.  The onnt -
e i T L et ;;E, Mmm«w

blg ‘vemainder due Jan.
5 -,;mmmnembam. e
0 b ﬂ‘ﬂ] A, ENT =

| without interest.
Fuller, M




